VC9: Explanation on the difference in after tax profit after auditing

On 15/03/2016, Construction JSC No.9 announced the Explanation on the difference in after tax profit after auditing as follows:
	Targets
	Announced by company (2015)
	Audited (2015)
	Increase / decrease
	% change

	Revenue from selling and supplying service
	755,092,566,898
	755,092,566,898
	
	0.00

	Cost of goods sold
	695,368,705,817
	695,205,584,789
	(163,121,028)
	-0.02

	Gross profit
	59,723,861,081
	59,886,982,109
	163,121,028
	0.27

	Financial revenue
	4,843,167,574
	4,843,167,574
	
	0.00

	Financial expense
	24,961,489,540
	25,199,183,365
	237,693,825
	0.95

	Managing expense
	25,948,721,337
	29,323,975,120
	3,375,253,783
	13.01

	Net profit from business operation
	13,502,039,655
	10,052,213,075
	(3,449,826,580)
	-25.5

	Other income
	1,426,560,728
	1,425,560,728
	
	0.00

	Other expense
	261,153,534
	261,153,534
	
	0.00

	Total before tax profit
	14,667,446,849
	11,217,620,269
	(3,449,826,580)
	-23.52

	After tax profit
	14,667,446,849
	11,217,620,269
	(3,449,826,580)
	-23.52


The after tax profit (after auditing) decreased by VND (3,449,826,580) compared to the after tax profit (announced by company) due to these reasons:
The Company recorded the decrease of cost of goods sold VND (-163,121,028); increase of financial expense VND 237,693,825 (because the company deducted the provision for investment to Vinaconex Saigon); increase of managing expense VND 3,449,826,580 (because the company deducted the provision for receivables). Therefore, the after tax profit of the company decreased by VND 3,449,826,580. The above reasons made the decrease of after tax profit in the announced financial statement of the company compared to the audited financial statement of KPMG Ltd,.Co.
